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F-105
M.Com.  (FIRST SEMESTER)

EXAMINATION, Dec. - Jan., 2021-22
Paper Fifth

CORPORATE LEGAL FRAMEWORK



Time : Three Hours] [Maximum Marks:80

[Minimum Pass Marks : 16

    

Note : Attempt all sections as directed.


(Section-A)
 

Objective/Mulitple Choice Questions

(1 mark each)

   

Attempt all questions.

 

Choose the correct answer.
     

(A)   
(B) 
(C)      
(D)      
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An important case on separate entity of a company is -

(A) Solomon Vs Soloman

(B) Damler Co. Ltd. Vs. Continental Tyre and Rubber
      Company

(C) Legunas Nitrare Co. Vs Legunas Syndicate

(D) Ashbury Railway Carriage and Iron Co. Ltd. Vs
      Riche

           


(A)   

(B)  

(C)  

(D)  

Companies are corporated by which of the following
methods?

(A) By State Charter

(B) By Special  Act of Parliament

(C) By Companies Act

(D) All of the above

 

(A)  

(B)    

(C)  

(D)  
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For change in objective clause of Memorandam of Asso-
ciation is required-
(A) Special resolution

(B) Written approval of Central Govt.
(C) Order of Registrar
(D) All of the above

  

(A) Section 2 (70)

(B) Section 3 (1)
(C) Section 10
(D) Section 4 (a)

Prospectus is defined in ---------- of Companies Act-
(A) Section 2 (70)
(B) Section 3 (1)

(C) Section 10
(D) Section 4 (a)

    

(A) 

(B) 

(C) 

(D) 

Preference Share are of how many types?

(A) Two
(B) Four

(C) Five
(D) Seven
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 

(A)   

(B)  

(C)   

(D)   

Approval of -------------- is necessary for the increase in
the No. of directors.

(A) Central Govt.

(B) Registrar

(C) Tribunal

(D) Board of Directors

 


(A) 2

(B) 3

(C) 4

(D) 5

The No. of Quorums in a private company meeting ex-
pect one person company is -

(A) 2

(B) 3

(C) 4

(D) 5
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  

(A)  

(B)  

(C)  

(D) 

A Company wind up by-

(A) Law

(B) Director

(C) Liquidator

(D) Registrar

      

(A)  

(B)   

(C) 1  

(D)   

Bill of Exchange Act applied-

(A) On September, 1872

(B) On 1 March, 1881

(C) On 1 July, 1881

(D) On 1 September, 1860
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       

(A)   

(B)   

(C)   

(D)    

Public Limited Companies cannot issue-

(A) Redeemble Preference Share

(B) Irredeemble Preference Share

(C) Guaranteed Preference Share

(D) Non-Voting Rights Share

    

(A)   

(B)    

(C)    

(D) 

M.D.'s have got sufficient rights by-

(A) Agreement by the Company

(B) Company's Board of Directors

(C) Company's Article of Association

(D) All of the above
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  

(A) 

(B) 

(C) (A) (B)

(D) 

Negotiable Instrument Act applies in-

(A) Whole of India

(B) Not in J & K

(C) Both (A) & (B)

(D) None of these

    

(A) 2

(B) 3

(C) 4

(D) 

Cheques can be crossed by .............. types-

(A) 2

(B) 3

(C) 4

(D) 5
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    

(A)   

(B)  

(C) 

(D)   

is written between special crossing-

(A) Name of Person

(B) Name of Place

(C) Amount

(D) Name of Bank

 

(A) 5

(B) 7

(C) 9

(D) 

SEBI consists of how many members?

(A) 5

(B) 7

(C) 9

(D) 11
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16.     

(A) 

(B) 

(C)  

(D)  

Who appoints the Chairman of SEBI?

(A) Investor

(B) Broker

(C) Stock Exchange

(D) Central Government

      

(A) 

(B) 

(C) 

(D) 

In the Indian stock exchange a bull is known as-

(A) Badla

(B) Mandiwala

(C) Tejwala

(D) None of these
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    

(A) 

(B) 
(C) 
(D) 

Liabilites of parties towards holder in due course are-
(A) Limited Liable
(B) Not Liable
(C) Half Liable
(D) Fully Liable

   
(A) 
(B) 
(C)  
Considerations in  negotiability is-
(A) Implied
(B) Not Implied
(C) To be proved

      
(A)  
(B)  
(C) 

In case of promissory intimation about negotiability-
(A) Is Necessary
(B) Is Unnecessary
(C) Question does not arise
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
(Section-B)

  
Very Short Answer Type Questions

2x8=16

    

Attempt any eight questions in 2 or 3  sentences.
      

What is the minimum number of members in a public
company?

        
How can a company change its registered office?

 
What is a red herring prospectus?

      
How can a person become a member?


       What do you understand by Secretarial Audit?
6.                     

When can a company be dissolved?
       

Describe the powers of the Company Liquidator.
 

What are the objectives of SEBI?
   

What is liability of  drawer against holder in due course?
  

What are the conditions of negotiation?
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

(Section - C)
 

 (Short Answer Type Questions

3x8=24



Attempt any eight questions. Maximum word limit 75 words.

1.    
How is company registered?

       
    

A company has unlimited powers to alter its Articles of
Association. Comment on it.

 

What do you understand by variation in shareholders
right?

4.       


In case of appointment of managerial personnel what
can be the minimum and maximum age?

5. 


What do you understand by voluntary winding up? On
what grounds it can be ordered?

6.     
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Explain different kinds of endorsement with illustrations.

7.    

Explain the meaning of promissory note.

8.     

Explain the liability of drawee of cheque.

9. 

What is the difference between assignability and
negotiability?

10.     

Explain the management of SEBI.



(Section-D)
  

Long Answer Type Questions

5x4=20

   

Attempt all questions. Maximum word limit 150  words.

1.         
      

What are the consequences of mis-statement in a  pro-
spectus? Discuss criminal liability for such mis-statement.

OR


   

What is Memorandum of Association? Whether it can be
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altered. How is the name clause altered?

2.        
    

What are the provisions for a person who intends to con-
test for the post of a director?

OR

      

What are the provisions regarding overall managerial re-
muneration?

3. 
       
 

Define a 'negotiable instrument' and state those basic
characteristics which distinguish a negotiable instrument
from ordinary goods.

OR

        


Define Endorsement. Explain different kinds of endorse-
ment with illustrations.

  
  

When is a negotiable instrument said to be dishonoured?
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When is the notice of dishonour unnecessary?

OR

  

          
    

What is Security and Exchange Board of India (SEBI)?

Discuss its role in regulating and developing Healthy Capi-
tal market.


