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B.Com. (Part - ll) Examination, 2022
(New Course)
(Group -1)
Paper First
CORPORATE ACCOUNTING

Time : Three Hours] [Maximum Marks:75

AT : UAD IPIS W TP U & BT Afard 211 adh
W $ 36 T9H 2

Note : One question from each unit is compulsory.
All questions carry equal marks.

BT - 1/Unit - 1

1. 39gad J&TERVT &l gE FHSATRE b o1 U3l & e
wae ffoRad aRRIfoal # Far et gfafte gmmre

P.T.O.

(2]

i) I R A v e R e

iii) FeaTtsr R Rt dur Ieed R enes
iv) §gi R i vd yenfs w) ahes
Explain with necessary examples. The journal entries

to be recorded in connection with the issue of deben-
tures under the following cases:

(
(i) 51 R A va I9qeg R oem
(
(

i) Issue at parand redeemable at par.
ii) Issue atdiscountand redeemable at par.

iii) Issue at premiumand redeemable at par.

(
(
(
(iv) Issue at discount and redeemable at premium.

3RMdI/OR

TP BT P FfIaRor F 2 10 aTet 1,00,000 372l & fore
T1 yfg 32 & yeantst R AT um smwiEa foel
T 5 WA U9 W, T 3.50 (Sedtiot aifgd) 3Mee U= qern
Z2.50 {1 R 2T 2|

150000 3721 & feTe SmefaT o= 9me g, foms & 25000
3727 o foTE 3Tde-Tu7 3RAIpd gF 3R 39a! MY 3RAIgd
TR <l T3 | 2T 3ATdEdI Bl SIS 3ac fdar T
3ifaRes w1 o7 @l AR ST YA e R <
R & fore fasar |
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e ToTY 200 379 3mafed fasd T &, 3ae aar /i
R ¢ IR B gb H 39HY 8T 3R 3T 370 Bl
ERUT IR 916 H  10.50 it 3797 R IRoM BY : Fifaa
5 M| 3T TEERI B Usit wlafedr Bl

A company's prospectus invited application for
100000 shares ¥ 10 per share at a premium of
¥ 1 each payable at to ¥ 5 on application, I3.50
(Including premium) on allotmentand X 2.50 on call.

Applications for 1,50,000 shares were received of
which applications for 25,000 shares were refused and
money returned. Allotment was made pro rata to the
remaining applicant. Excess application money be-
ing applied towards the amount due on allotment.

Prasad to whom 200 shares were allotted, failed to
pay the amounts due from him on allotment and call,
his shares being forfeited and subsequently re- issued
to Prerana at ¥10.50 per share. Show the journal

entries recording the above transaction.

F-3028 P.T.O.
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FBTS - 2/Unit - 2

. gAY U4 faueq # 3R W Hifse| game o fofis

faferat & somen sifse|

Distinguish between winding up and dissolution.
Describe the different modes of winding - up.

3R[EI/OR

HT 3ife urd fmtar &. fafics 10 ara o iftrgd
I5T & dotad g%, 3 fob 210 arer afent # fasnfora g,
T 31 40,000 3fer FRifE @ guiea €1 31 @1, 2022
P TAUC 39 UPR AT:

fea=or gfac o | wfee 9w
) )
B (1 378eT,2021) 1,86,420
a4 fama 7,18,210 | 11,69,900
CIRIEDI] 12,680 9,850
BEIMIEEEERY] 1,09,740
fafaer fmioh =g 19,240
TSP TSI HIST 4,910
18% d 0T (JRIarm) 50,000
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% 01 R 15T 4,500

FHATAT I T4 T 17,870

3icheTuT gIech 8,600

et o wRH® 26,250

TR T 6,000

EEGERICE 1,64,210

0T UF HeTRY 1,28,400

BRI 5,000

g 3ieR 12,500

¢ER U9 B 1,05,400 62,220

&I H ABS 19,530

3% ¥ APs 96,860

3R IR BT A= 84,290

1 30id, 2021 @Y

eY-g1 faa=or ox 38,640

37er gsir 4,00,000
17,30,610 |17,30,610

F-3028
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e TR TRTTSIsT I & H I@d gU 31
AT, 2022 P FA gL IV Bl ey fgaxor o7 g
g s 2

(i)

(iv)
v)
(Vi)

31 AR 2022 ®F G AT Feigt Ud I
P e AT % 1,890 @ % 1,200 1 37 faq
X BT HeiohH < 1,24,840 T ot 3iSTR % 10,000
|

6 0T R 6 HIE FI 1T &7 &

@UC U HIRI R 15 P e A T B
BHRR TR 10% ®F &% 1 aTHT 2

RS Tl BT 1/3 {NT IUTCIRId BT &
3MIAR & fIE 50% BT 3N ST 2

TeTeTbl =¥ 31 AT, 2022 BT ATHET Yd1idd fopar,
13.068% TTHIST B X HIE|

The Manisha Auto Parts Manufacturing Co. Ltd. was

registered with an authorised capital ¥ 10 lac divided
into shares of ¥ 10 each of which 40000 shares had

been issued and fully paid. The following is the Trial

Balance extracted on 31st March, 2022
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[7]
Particulars Debit Bal. [Credit Bal.
®) ®)
Stock (1 April, 2021) 1,86,420
Purchase and Sales 7,18,210 | 11,69,900
Return 12,680 9,850
Manufacturing Wages 1,09,740
Sundry manufacturing
expenses 19,240
Carriage Inwards 4,910
18% Bank Loan (secured) 50,000
Interest on Bank Loan 4,500
Office salaries and expenses 17,870
Audit Fess 8,600
Director's Remuneration 26,250
Preliminary Expenses 6,000
Freehold Building 1,64,210
Plant and Machinery 1,28,400
Furniture 5,000
F -3028
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Loose Tools 12,500

Debtors and Creditors 1,05,400 62,220

Cashin hand 19,530

Cash at Bank 96,860

Advance payment of tax 84,290

Statement of Profit &

Loss on 1stApril, 2021 38,640

Share Capital 4,00,000
17,30,610 |17,30,610

You are required to prepare statement of P/L the year
ended 31 March, 2022 and a Balance Sheet as at
that date after taking into consideration the following
adjustment.

(i) On 31stMarch, 2022 outstanding manufactur-
ing wages and outstanding office salary stood
at 1,890 and 1,200 respectively. On the
same date, Stock was valued at ¥ 1,24,840 and
Loose tools of X 10,000.

(i) Provide for interest on Bank Loan for 6 months.

F -3028
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(iii) Depreciation on plant and machinery is to be
provided @ 15% while on office furniture it is to
be @10%

(iv) Write - off one - third of preliminary expenses.
(v) Make a provision for Income Tax at 50%

(vi) The directors recommended a dividend @15%
for the year ending 31st March, 2022. Assume
13.068% Dividend Tax Rate.

IBTS - 3/Unit - 3

. 3N & Heaied & diF-3 fafie faférdt &2 sie &
i o g T fafer vd 3ma fafer ot 3amexor
Aiga =T i

What are the various methods of valuation of shares?
Describe and illustrate the Net Assets method and
Yield valuation method.

3R[EI/OR

31 T, 2022 ®1 =< feifties & Raf - oo = Fr=feRaa
Reafa yae @ o

F-3028 P.T.O.
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faa=or 4
|. AT U9 ade:
(1) 3irenRar &1 om:
(37) 39T Ui 30000 3791 Y& 10 3,00,000
(§) ¥9g 9 RS 86,000
(2) e} arfde:
RS 2T (AHER) 71,000
W & fow maeH 55,000
T 1 + 2 5,12,000
Il. T
(1) R - o1 Ak
T Ffkar: 2,65,000
(2) T At
ISR E) 1,15,000
TER 95,000
s T4 b THY:
i® # s 37,000
M1+ 2 5,12,000
F-3028
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31 B BF BT BT Jedidd DHIToTe 3R § 35aeT

& foTe 3rfciRad o 9a &f STl &

(i) T gRT B 3T R Taar & YR § fafanfera
TN W 3T @1 12%2 |

(i) 3MIER U9 g & o ol & yai e fdar
T &

(iii) 3P B & 50% TR T 3T Febell &

(iv) oot ofa auf & St gRT OfSa ameren & 3ilvad
W 15% il

o et femfordt z

(1) 37er Yair:
30000 T 3791 9 10 yofed 3,00,000

(2) T9u vd 3fcRe:

g7 Ho 60,000
BT fgaRor oo 26,000
" 86,000
(3) T FrrAr:
i g wad 1,75,000
7 vd IR 90,000
2,65,000
(4) ER 98,000

(-) Gfeve %on & fae smis= 3,000 95,000

F-3028 P.T.O.
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The Balance Sheet of Nand Ltd. disclose the following

positon as on 31 March 2022

Particulars Note
No. 4
I. Equity and Liabitlies :
(1) Shareholders' Fund :
(a) Share Capital 30000
shares of 10 each 1 13,00,000
(b) Reserve and Surplus 2 86,000
(2) Current Liabilities:
Trade Payable (Creditors) 71,000
Provision for Taxation 55,000
Total 1 + 2 5,12,000
Il. Assets:
(1) Non - current Assets
Tangible Assets 3 |2,65,000
(2) CurrentAssets:
Stock on Cost 1,15,000
Debtors 4 95,000
Cash and Cash Equipment
Cash at Bank 37,000
Total +2 5,12,000
F -3028




[13]

You are asked to value of goodwill of the company for
which purpose the following information supplied.

(i)

(ii)

(iii)
(iv)

(1)

F -3028

The reasonable return on capital invested in the
class of business done by the company is 12%

Adequate provision has been made in the
accounts for Income Tax and depreciation.

Rate of Income Tax may be taken at 50%

The average rate of dividend declared by the
Company for the past five years was 15%

Notes to Accounts: 4

Share Capital:

30000 equity share of X 10 each fully paid
3,00,000

Reserve and Surplus:

Capital Reserve 60,000

Statement of Profit & Loss 26,000
86,000

Tangible Assets:

Land and Building 1,75,000

Plantand Machinery 90,000
2,65,000

Debtors 98,000
(-) Provision for Doubtful Debts 3,000 95,000

P.T.O.

[14]

BT - IV/Unit - IV
4. THARU B 35T ¥ 5T TR BT FHI & S &,
30! TS W DIF-DIF 1 UoTt wfafeeat & S &2

What journals entires should be passed in the book of

a company that goes into liquidation for the purpose

of amalgamation?

3R[EI/OR

T R o7, Td I . for. 31 AT, 2022 Y ThIaRuT
2q 9eqd gs| 374 fdfY @1 3 fug Frefaiad a:

du| i & I B
faa=or T, for. for.
(%) (%)
LG R RAIRE
(1) srerenRal &1 P:
(31) 37T Y3t 1 114,00,000] 10,00,000
(§) T wd 3tfRe 2 | 4,40,000| 4,50,000
(2) 3feT 3MdeT M
e dfed
(3) R - T aMIa:
(4) aﬁiaﬁﬁﬁ:
RS 2T (ATER) 60,000{ 1,00,000
TN 19,00,000| 15,50,000
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Sharma Co. Ltd and Soni Co. Ltd. agree to amalgam-
ate as from 31 March, 2022 on which date their re-
spective Balance Sheets were as follows:

Particulars Note] Sharma| SoniCo.

No. [ Co.Ltd.| CoLtd.

[15]
Il. 3nfRet:
(1) R - T T
IRl Tt
(31) T Gt 12,50,000 | 9,80,000
(§) 3mgd Tt 1,00,000 | 1,50,000
(2) aTe], Ffr:
(31) WY 1,30,000 | 1,60,000
(§) TURS W (S&R) 2,80,000
1,40,000
(H) APg U4 ADS I 1,40,000 | 1,20,000
am 19,00,000 | 15,50,000

%0 FRIheT B TUMT BitoTe 3R fagsar df g H Yot
yfaftc I A gE QIfote fos 3! il 3R aiie
IR Hed &b T & | 350 HiThel BT Y fiaRT a.

f1. SRT 100 e & qUT ot e 3l # fovar S

gl

THIEROT B faera BF Uil § AMER T3 [aR! &. &

Reafa faa=oT g=rge|

F -3028
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|. Equity and Liabilities:

(1) Shareholders' Fund
(@) Share Capital 1 {14,00,000{10,00,000

(b) ReserveandSurplus | 2 | 4,40,000] 4,50,000
(2) Share application

money pending alloment
(3) Non-Current Liabilities :

(4) Current Liabilities:

Trade Payable (Creditors) 60,000( 1,00,000
Total 19,00,00015,50,000
l. Assets:

(1) Non-current Assets:

Fixed Assets: 3

(a) Tangible Assets 12,50,000] 9,80,000

(b) Intangible Assets 1,00,0001 1,50,000
F -3028
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(2) CurrentAssets:

(@) Inventories (Stock) 1,30,000 | 1,60,000
(b) Trade Receivables
(Debtors) 2,80,000 | 1,40,000
(c) Cashand Cash 4
Equivalents 1,40,000 | 1,20,000
Total 19,00,000 |15,50,000

Calculate purchase consideration and pass journal
entries in the books of Transferor Co. Assuming that
the Assets and Liabilities are equivalent to the book
value. The payment of purchase consideration is to
be made by the Tiwari Co. Ltd. in fully paid equity share
of ¥ 100 each. Also prepare the Balance Sheet of the
New Co. Tiwari Ltd. when the above amalgamation is
in the nature of merger.

ZBTS - 5/Unit - 5

5. =1 31 gu=EE:

(31) =i B MU

(§) Uit g &f oM

F-3028 P.T.O.
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(|) 3eaAd f&d &F o

(@) = axeT 3 e

Explain the following.

(@) Calculation of Goodwill

(b) Calculation of capital Reserve
(¢) Minority interest

(d) Unrealized Profit

3REI/OR

1-4-2021 &1 Y {09 z 7.3 210 Ty 1800 319w 2
36,000 P AN W I fHI| g of fafr & e z
7.3 o - g1 fdaRoT &1 gHIBe 9w 24,000 21|

fr=ifeea g @ smo v 1. 3k 39! 9Es Z for. @
31 AT 2022 1 GRfHpd fagr samEe:

Y wd Z 1. o1 g (31-3-2022 1)

fqa=or u vyia | zfo
g, (%) (%)
|. gHAT Td afea:
(1) rerenal &1 HY
(37) 3feT Uait 1 12,00,000 | 20,000
(§) Tag vd 3ifcR® 2 11,20,000 | 30,000
F -3028
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BEGEIEE siferpa, il sier da:
RS <2 60,000 | 4,000 310 @TeY 20,000 3T 2,00,000
3,80,000 | 54,000
Il TeaRy: 2000 3797 93P T 10 20,000
(1) IR-TeT Feaferet: 2,00,000 | 20,000
IR i (2) Werd vd IeR:
T St 3 2.18,000 : AT G 1,00,000
RN T ) 4 | 4.000 THTen faaRor o 20,000 | 30,000
7%, 39z 10 Y 1,20,000 | 30,000
1800 37T 36,000 : (3) 7t ;o
(2) ey Piaee et 1,90,000
gferan 60,000 | 10,000 g B A 26000
RS W 40,000 | 14,000 218000 i
. On 1stApril 2021 Y Ltd. acquired 1800 shares of ¥ 10
A8, T D g 26,000 {26,000 each in ; Ltd. at a cost o? ¥ 36,000. At the date of
T 3,80,000 | 54,000 acquisition Z Ltd. had a credit balance of ¥ 24,000 in
aat B ffaoh: its statement of Profit & Loss.
RO 7 7 Fromthe given ahead Balance Sheets prepare a con-
(1) 379r ﬁﬁ solidated Balance Sheet of Y Ltd. and its Subsidiary

Z Ltd. as at 31-3-2022.

F-3028 PTO. F-3028
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Balance Sheet of Y and Z Ltd.
(as on 31st March, 2022)

[22]

Accounts notes :

Particulars

(1) Share Capital:
Authorised, Issued Share Capital:
20000 share 10 each
2000 shares @ 10 each

(2) Reserve and Surplus:
General Reserve
Statement of P/L

(3) Tangible Assets:
Freehold Property
Plant and Machinery

2,00,000

20,000

2,00,000

20,000

1,00,000
20,000

30,000

1,20,000

30,000

1,90,000
28,000

2,18,000

Particulars Note Y Ltd Z Ltd.
No. ) )
[. Equity and Liabilities:
(1) Shareholders' Funds:
(a) Share Captial 1 {2,00,000 | 20,000
(b) Reserveand Surplus | 2 ]1,20,000 (30,000
(2) Current Liabities:
Trade Payable 60,000 | 4,000
3,80,000 | 54,000
Il. Assets:
(1) Non - current Asset:
Fixed Assets
Tangible Assets 3 12,18,000 -
Investment on Cost 4 - | 4,000
Share in Z Co. at cost:
1800 shares 10 each 36,000
(2) Current Assets:
Stock 60,000 | 10,000
Trade Receivable 40,000 | 14,000
Cash and cash equivalents 26,000 | 26,000
Total 3,80,000 | 54,000
F -3028
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