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F-106

M.Com. (Second Semester)
EXAMINATION, MAY-JUNE, 2022
Paper-Sixth
Business Economics

Time : Three Hours] [Maximum Marks:80

e : FrdergaR w3t @l & IR A

Note : Attempt all Sections as directed.

Eus-31
Section-A

Fjrs/agfameda g

(Objective/Multiple Choice Questions)
(TA® 1 3ip)
dic : w9t vl & TR QS|
Note : Attempt all questions.
T TR FT TIH BT -

Choose the correct answer :
1. ORI U & | B TR 3raRer §

P.T.O.

[2]
(A) AP FUTH® Xl &
(B) MP VT &l &
(C) AP @ MP I VT &l &
(D) 3IRIH TH IR
In the third case of the law of variable proportions
(A) APis negative
(B) MP is negative
(C) Both AP and MP are negative

(D) Allof the above are false

2. JUYR-AP & Ad-9dd Ragid & ufauresd -

Exponent of innovation theory of business cycle-
(A) Samuelson

(B) Hatre

(C) Schumpeter

(D) Heyk
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3. 37c8¢ AU 3 AUR Th & AN b {1t 31awn3il § arer

%‘-

(A) d=
(B) TR
(C) dra

(D) & & B8 Tl

Albert Meyer's has divided the path of the business cycle
into how many statges -

(A) Three
(B) Four
(C) Five

(D) None of these

4. TGT THITT B IS NIgia adbrad g

A) T e #

(B) wfgud = &

(C) cféror smRer &

(D) af&or 3MheT H

Structural theory of inflation developed in-
(A) GreatBritain

(B) Soviet Russia

(C) South America

(D) South Africa

P.T.O.
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5. DI 7 30 5 g% # Whilad 3R & [GaR o

fgaamT &

(A) AR, 15T T GaT & AW Ragid

(B) ?1333%!'@[ Wﬁaﬁ (How to Pay for the War)
(C) 3 q PR Tl

(D) (A) @ (B) &M

In which of his book did Keynes discuss the idea of infla-
tionary gap-

(A) General Principles of Employment, Interest and
Money

(B) How to pay forthe war
(C) None of these
(D) Both (A)and (B)

. o9 9 greEl | v 91 gRad & ) el Sidn & -

(A) ®H B TR HaT 3T &

(B) JONT & TR FaT 30T &

(C) w¥ & Wic & Y91 qaa T &

(D) T BT Teid &

When all the factors change simultaneously it is said that-
(A) The level of the firm has risen

(B) The level of the industry has risen

(C) The scale of the firm's plant has changed

(D) Allthe statements are wrong
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8.

[5]
3ATEH I B W DA H RRR @NTd-
(A) I & SR
(B) &IIcHdD gl &
(C) IS &M &
(D) ITYH H ¥ D5 T
Fixed cost in short run when output is zero -
(A) Becomes Zero
(B) Remains positive
(C) Becomes negative

(D) None of the above

DIHd URac H 31 3redie # q9TET 9rkh B I 8y
3.

(A) =T

(B) gf

(C) 3cUTe &mdr

(D) W @I

What would be the effective force in the very short run in
'price change'is?

(A) Demand
(B) Supply
(C) Production capacity

(D) Marginal cost

P.T.O.
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10.

E-

[6]

f3T AT 9 (Kinked Demand (curve) &1 fdaR FefeiRaa
T 9 fpaer a7 &?

A) Ud TH. Wiol
B) faferaw theR
C) Sl 3 Afe==
D) fbcat Haem

The idea of Kinked Demand Curve is due to which of the
following?

(
(
(
(

A

~

Pal M. Sweezy

B) William Fellner

(
(B)
(C) Mrs. John Robinson
(D)

Fritz Macalup

31§ AC a5 IR &1 81T & ad T~ anTd 3iTd anTd 9-
A) B9 8 g

B) 3iftre g @

C) &R &l &

D) 3w # | P Tl

When the AC curve is falling, then marginal cost is com-
pare to average cost-

(A) Isless

(
(
(
(

(B) Ismore
(C) Equal

(D) None of above
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1. 9 o Rafg & vmforeR # g &-

(A) P (@Md)=MC =MR

(B) P< MC=MR

(C) P> MC=MR

(D) P=MR>MC

In state of equilibrium is, in a monopoly-
(A) P (Price)=MC = MR

(B) P< MC=MR

(C) P> MC=MR

(D) P=MR>MC

12. dFd-fave gwE g &-

(A) &I & T@HE & BRI

(B) JUHIHIT B faRiwamsi & HRoT

(C) FrEH WPT & Bror

(D) 3UH A M3 B BRI

Price discrimination is possible -

(A) Because of the nature of the article

(B) Because of the characteristics of the consumers
(C) Because of the legal sanction

(D) Because of all the above conditions

P.T.O.
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13. taTT-UBITIBR BT MigHd 39 a2 § 8T &, 519 aoik A

(A) fagsamit o T sga 3t &

(B) ohaT badt U &I &l

(C) 3G Al

(D) 39H H | D TEl

Buyer's monopoly emerges when in the market-
(A) The number of sellers is large

(B) Thereisonly one buyer

(C) Both of the above

(D) None of the above

14. gof amd Ba FefRer afér & ot g7 &

(A) SP=AC +DPU
(B) SP=AC-DPU
(C) SP=AC x DPU
(D) SP=SC + DPU

Mathematical formula for determining full cost pricing
method is-

(A) SP=AC +DPU
(B) SP=AC -DPU
(C) SP=AC x DPU
(D) SP=SC + DPU

F-106



9
15. i~ a1 gigend anra dd-FeRor ve fafér ar eron
&
(A) 3BT
(B) ddapren=
(C) 39eh At
(D) 30Yh & & TIg T

Marginal or Incremental cost pricing is a method or
assumption of-

(A) Shortterm
(B) Longterm
(C) Both of above

(D) None of the above

16. TlisT T @SS & Hiaa-FaRor Bar & o9 vaq d

Trafer g 8-
A) @R
B) I @mrd
C) @
D) 39geh A

The pricing of lease and license is related to which
aspect of the buyer?

(A) Costs

(
(
(
(

(B) Development costs
(C) Benefits
(D) Allof the above

P.T.O.
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17. TE3eTAT a3 & PHAT- MR § FARIT @137 AC 3R

MC @ Ugid-

(A) TIB D 3T B aTell
(B) TIB T & T T drelt
(C) 3G Tl

(D) 3IWH # | P el

In pricing of multiple goods, nature of cost lines AC and
MC is-

(A) Separable
(B) Indistinguishable
(C) Both of the above

(D) None of the above

18. UPHIYBRI BH TRI @ 3T § gl &, STaich-

(A) AC 3 =W fag W g @

(B) AC 31+ Iad¥ famg W &rar &

(C) AC 310 =gaH fag &R F& grar

(D) 3T # & B T

A monopoly firm is in equilibrium when-

(A) AC s atits lowest point

(B) AC would have been at its highest point
(C) AC s nnot atits lowest point

(D) None of the above
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19. THIERIAS TiaNfirar 3- os - §
A) o I R R T8 wxar Section -B
B) I gRT Mfa P Jd BH # & g al @ aifr oy I e

C) ¥ aer an fe-fg da &
D) SR ¥ 3Md BH & Aai! & 31l [ANeHRI a%g 30d
ol &

In monopolistic competition-

(
(
( (Very Short Answer Type Questions)
(

(2 marks each)
e : fodl 3 uel & IR 2-3 gt A S|
Note : Attempt any eight questions in 2-3 sentences.

1. 31ET B fbas TPR & Bd & T gd1sd?

How many types of production function. Give the name.

A) Firm does notdepend on industry

B) The price fixed by the industry is given to each firm

(
(
(
(

)
C) Firm andindustries are different
)

D) There may be many firms in the market which pro 2. TIR® FTd & PR feiRae|
duce differentiating goods Write the types of Internal Economies.
20. qut yfcranfiren # Sreferer - 3. gof wicrfirar & 3mu For wwer &7
(A) MR =MC What do you meant by perfect competition?
(B) AR=MR 4. TERGR o= o g Afadr faRae|
(C) LAC = Price . .
Write the direct methods of monopoly control.
(D) 3UH T
" 5. AT T &2

In the long run in perfect competition-

' ing?
(A) MR =MC What is dumping?
(B) AR=MR 6. Tu-fawde omd FeaRor fafer & TR |
(C) LAC = Price Explain the Break-Even pricing method.

(D) Allof the above

P.T.O.
F-106 F-106
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7. IUR g% & uRkemivg Hifsel What is Duopoly? Discuss the features of Duopolitic

tition.
Define the Business cycle. competition

8. IEET T fhd e &0 3. 31qul g THIEERIHS FiRfar # iR garsd|

What are production relations called? Distinguish between Imperfect Competition and Monopo-

9. TfaEm whifa Far &2

What is stagflation?

listic competition.
4. omd-fave B Maas TIY FaT 87

What is the necessary conditions of price Discrimina-

10. T @I | TT 3T &P tion?
What do you meant by marginal cost? 5. IEA® dNTT & FT 9T 22
Gus-3 What is the meaning of Real Cost?
(Section-C) 6. AUBETH 3 @ 9% & L 3MBR & &M & BRI
a1 serdh wee B2 § &7

(Short Answer Type Questions) What are the reasons for L shape of the long run aver-

age cost curve?
7. oma fode & siifuca TwsmEd|

What is the rationale for price discrimination?

8. 3TPYd HIAd P! aRon Fag # fekge|

(3 marks each)
e : 5 ans yeHl & IR 75 Tl § A
Note : Attempt any eight questions in 75 words.

1. 3TCUBTT TAT SUPBICNA 3dTEH Bl § iR dF faaemT

Hife|

Distinguish between short and long run production
function.

. EAMBHRY Uferafirar don 82 g9 famansit &1 auie
FHifTe|

P.T.O.

F-106

Briefly write the notion of attractive price.

. 0 e & IR-gs fgia & 4@ gfiua & e

PHifoTe |

Explain the basic proposition of Prof. Hick's business
cycle theory.
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10. IRIATHASB ThHIfd B 3T WK DI STC|

Explain the meaning of 'Structural Inflation'.
Eus-q
(Section-D)
e I ge=
(Long Answer Type Questions)

(5 marks each)

A : I U= & IR 150 =l § AfSE|

Note : Attempt all questions in 150 words.

1.

AT AT @ 3T TRTa @ B §P A fog R
T Prear 82

Why does the marginal costs curve cut the Average Cost
curve at its lowest point?

3RIEI/OR

HIa-UReT 3rrar HHd g § qHa-a@ o g
o =T DIt

Explain the role of 'Time Element' in the theory of deter-
mination or theory of value.

2. UHIIGRIAS AR & 3 Jeg-3dre Aifd ot
Tt Hifere|
Discuss the price-output policy under Monopolistic Com-
petition.
P.T.O.
F-106
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3RMEI/OR

BAMIBR HT 3779 &1 Yed =ged Ta Jea=al § Mied
BT 81" 39 FF B TR GAMISR &b e (aiRor &
<y # aifse|

"The ultimate solution of duopoly lies in price leadership
and collusion" Explain this statement in reference to pric-
ing of duopoly.

. oNTa-eF BiAa-faRor i &5t & awsed | g9 S

sl

Explain the method of cost-plus pricing. State its limita-
tions.

311d1/OR

IR-TH B T [GRIvare §dgd ad1 JUR IH DY
faftm sravemsit &1 Y 3eere BT

Describe the essential characteristics of business cycle
and also explain the various phases of a business cycle.

. ET-Tif e fGer & ®A @1 few geR geifaa

A 22 FT g 3P fabrT Bl & v 3uST &2

. How does inflation affect the process of economic

growth? Is it a by-product of economic growth?
3RIEI/OR
B 3T AN 9 L- 3MBR & a4 8 87

Why long term average cost curve is L- shaped?
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