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M.A. (Second Semester)
EXAMINATION, May - June, 2022

Economics
Paper Second
(Macro Economics)

Time : Three Hours] [Maximum Marks:80

e : Frdergar w4t @vsl & R Al
Note : Attempt all the sections as directed.
gus - 3
(Section - A)
TP /TeRmedia we
(Objective/Multiple Choice Questions)
(1 mark each)

e : it vl & SR Al w9 TR &1 A Hifwr|

Note : Attempt all questions. Choose the correct
answer.

P.T.O.

(2]

1. RIS FT &2

(A) oo™ & Ay gERwITd
(B) fdora & A1 sgwhifa
(C) 3O &b T FERWDIT
(D) 39H # ¥ DIg Tl
What is stagflation?

(A) Inflation with growth

(B) Deflation with growth

(C) Inflation with deflation

(D) None of the above

(B) TSty Tifd

(C) difew M

(D) &g i

Balanced Budget is part of -
(A) Income policy

(B) Fiscal policy

(C) Monetary policy

(D) Labour policy



[3] [4]

3. fomfoa ffoed am feem faar? 5. Fayadd MR % Rigia foee fea|
(A) B4 (A) BEER
(8) A (B) feaw
() effer (C) gerer
(D) ST (D) gHdex
Who introduced kinked philips curve? Who Introduced innovation theory of trade cycle ?
(A) Keynes (A) Kaldore
(B) Friedman (B) Hicks
(C) Tolin (C) Samuelson
(D) Bamoul (D) Schumpter
4. qof T wd a1 WAy foem feame 6. IR B TUR TH MENRA &-
(A) et (A) 3 & o
(B) P (B) i 39T uafd
(C) R (C) o vd fam
(D) (D) TUT T4 Rb
Who introduced full and semi inflation? Samuelson trade cycle is based on-
(A) Marshal (A) Income and saving
(B) Keynes (B) MPC
(C) Lerner (C) Multiplier and investment
(D) Nurkse (D) Multiplier and accelerator
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7.

8.

(3]
@ IRA I Ba 3 By 29
(A) 3red and ¥ gfg &
(B) 3R @ a ¥ gfg |
(C) fosmu= emma ¥ gfg &
(D) 39 # A By el
When cost push inflation origin?
(A) Increase in production cost
(B) Increase in opportunity cost
(C) Increase in Advertisement cost
(D) None of the above
fpfeTea o & @ ah dar 87
(A) TGl T TAT THITcT
(B) SRISHIRI oI Hatgyl &
(C) SRISFIRI T TWhife
(D) 3IwgeH A
What is explained by phillips curve?
(A) Wage rate and Inflation
(B) Unemployment and wage rate
(C) Unemploymentand Inflation

(D) Allofthe above
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9. TIHR dch T PR BT &

(A) U 3R

(B) V 3MBR

(C) A H

(D) 3UTH H J I
Shape of Loffer Curve is-
(A) U shaped

(B) V shaped

(C) A shaped

(D) Allofthe above

10. g T DI TN e BI?

(A) SR

(B) fdHa=

(C) BIEIID

(D) 3IWYH ¥ | P T
Who discovered Kitchin cycle?
(A) Jaglar

(B) Kitchin
(C) Kondratieff

(D) None of the above



[7]

11. 1S SRT BT &-

(A) T& SR

(B) ¥g dI&IR
(C) TRdAfdP IR
(D) 3T §916TR

IS curve explains :-
(A) Money market
(B) Credit market
(C) Real market

(D) Income market

12. 319 a1 gff dealt & a9 LM Rewrapar &

(A) T 3R

(B) eIl 3R

(c) srf=faa

(D) 3WGH H F T

When supply of money is increased LM curve is shifted-
(A) Leftside

(B) Right side

(C) Uncertain

(D) Allofthe above
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13. ISTHNYT IR @ 9 & g uRafda g 2

A) IS

(B) LM

(C) 1S-LM

(D) 3oGeH # F T

By Fiscal extension which curve is changed?
A) IS

(B) LM

(C) 1S-LM

(D) Allofthe above

14. 579 IS T Y dgeR &N a9 Aifgd i gnm-

(A) HH JHIE

(B) ¥ gwmar

(C) gHEaH

(D) YoF 9@

When IS curve is less elastic, Monetary policy will be-
(A) Less effective

(B) More effective

(C) Effectiveless

(D) Full effective



9]

15. Aot # B A1 Ny warayet @y &7

16.

(A) i

(B) IISTHEA

(C) 9

(D) Forg Hifer

Which policy is effective in inflation-
(A) Monetary

(B) Fiscal

(C) Credit

(D) Lobour policy

39 IS G B! el 31 Blar & a9 @i gar g

(A) 3p deR

(B) &Y AKIER

(C) Yol dreR

(D) Yol SAER

When IS curve slope is more, then elasticity is -
(A) More elastic

(B) Less elastic

(C) Full elastic

(D) Full inelastic

P.T.O.
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51§ LM 3% @ead 8l @ ad Hifed =i -
(A) HH JHIE
(B) ¥ gwmar
(C) ot et
(D) THGEN

When LM curve is verticle, Monetary policy is -
(A) Less effective

(B) More effective

(C) Full effective

(D) Effectiveless

“TINR % ek &I I3 &, feam & -

A) TR

(B) Raopref

"Trade cycle is dance of Dollar", who said -
(A) Fisher

(B) Ricardo

(C) Hicks

(D) Keynes
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19. Bara & & I 2- Qus - §
(A) a1 &1 Frame Section - B
(B) i @ dB iy oy I s
(C) faaeh fafa 1 wee (Very Short Answer Type Questions)
(D) 3uh | (2 marks each)

Functions of Central bank is -: O G T g o

(A) Regulator of money . .
Note : Attempt all questions in two or three sentences.

(B) Bankers of bank T N S N S |

(C) Management of foreign exchange reserve
Define demand push inflation.

2. TR TS B gt & W folau|

(D) Allofthe above

20. TeId BAT DI T DIfoTe-

A) iﬁ'g'(ﬁ S5 3§ e W Write name of phases of trade cycle.

B) wc d5 § @ S 3. Hifgd fd & 38w fofael

(C) SCTEETE &5 ¥ @Er @e Write objective of monetary policy.

(D) Rerd d o S # < @ 4. eten A @ aRefva Hifsw

Choose wrong answer- Define fiscal policy.

(A) Open account in Central bank 5. fmfor st o Far &2

(B) Open account in State bank What is builidng cycle?

(C) Open account in Allahabad bank 6. TG X 3R RIS # Fae g |

(D) Open account in Reserve Bank of India Explain relation between wage rate and unemployment.
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7. 1S 9% ¥ 3T FAT FHAS &?
What do you meant by IS curve?

8. IURS I B RHMT Hifowe|

Define Commercial bank.

gus - 9
Section - C
oY IR W
(Short Answer Type Questions)
(3 marks each)
ie: wft ueEl & IR 75 Tl A A

Note: Attempt all questions. Answer each questions in
75 words.

1. LM 3% &I IR sifsel
Define LM curve.

2. AGPHIA el b BT FHSSC
Explain long term phillips curve.

3. Wi AT F4T 22

Whatis Inflationary Gap?
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4. UR Th DI [G29dE Famse|
Explain characteristics of trade cycle.
5. SRISTRI B Wb X P WL DI
Discuss Natural rate of unemployment.
6. Tifam i & Jua=or FamRe|
Write instrument of monetary policy.
7. @1 &1 86 ¥ Fa1 Mg &?
What do you mean by Bankers of bank?
8. ISTPMIT AT & JYHRUT FATST
Write instruments of fiscal policy.
gus -
Section - D
e 3T W
(Long Answer Type Questions)

(5 marks each)

Aie: I Tl & IR AT TS 924 B IR AferdaH
150 z1sdl # sl

Note: Attempt all questions. Answer each question in
maximum 150 words.
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1. THIf FaT € 2 THIfT 309 B a1er Tl B fagersor

Hifore?
What is inflation? Analyse the factors of origin inflations.

3ar / OR

hifer anfdfes faera & 9 & 6T UeR wefda a=ar
27 a1 g e oo &I & 301 22

How does inflation effect the process of economic
growth? Is it a by product of economic growth.

e & IR I 3t fgag Hifsel
Describe the Hicks trade cycle theory.
3Ygar / OR

fopfersT acp fop UPR SIS don whifa & &g fafma
P IR BT &? T Hifore|

How does the phillips curve explain the trade off be-
tween unemployment and inflation? Explain.

. SO e Hifsd Aifadt b R @l fadbed &l afed
e &1 faaaer Bifse

Fiscal and monetary policies are not alternative but are

complementary to each other. Discuss.
3Ygar / OR

IS 3R LM gt & w9 § Aifes 31k st e oo
AT DIl
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Discuss monetary and fiscal policies in the form of IS-
LM curve.

JURS Jbi & B S fadeT il

Describe the function of commercial banks.
3@t / OR

Red 9 3 gfear & Bl & fademr Sl

Discuss the functions of Reserve Bank of India.
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