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M.Com. (Second Semester)

EXAMINATION, MAY-JUNE 2022
(Paper Eighth)
(TAX PLANNING AND MANAGEMENT)

Time : Three Hours] [Maximum Marks:80

e : FrdergaR w3t @l & IR A

Note : Attempt all Sections as directed.

gusg - 3]
Section -A

Fjrs/agfameda g

(Objective/Multiple Choice Questions)

(510 1 3ip)
Ae : Iy F IR AfE|

Note : Attempt all questions.

P.T.O.

(2]

1. TOY U9 T378T 3UIR (cess) IR &-

Health and education cess is leviable on-
A) Income Tax

B) Income Tax + Surcharge if applicable

(
(B)
(C) Surcharge
(D)

D) Totalincome

2. @xarar 5! 31 3,83,494.90 308 371h B B YT

(A) =. 3,83,300
(B) =. 3,83,490
(C) =. 3,83,495
(D) JWRD BIg &l

The total income of the assessee has been computed at
Rs. 3,83,494.90. For rounding off the total income will be
taken as:

A) Rs. 3,83,300

B) Rs. 3,83,490

(
(
(
(D

)
C) Rs. 3,83,495
) None of above
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3. AT BT 3T F0 7,90,000 & IR FeRor af 2021-22 &F

3% fth BT R alfdied ORT 115 BAC & 31=id &N
(A) &. 81,120
(B) &. 73,320
(C) &. 86,320
(D) . 70,720

A total income for the assessment year 2021-22 is Rs.
7,90,000. His tax liability if he accesses option u/s. 115
BAC shall be-

(A) Rs. 81,120
(B) Rs. 73,320
(C) Rs. 86,320
(D) Rs. 70,720

. el {5 9RT 115 BAC &l T 81 3 &IRT 80 E &
3T 0T R 15T B foha=l G 9T gnire

A) J. 25,000
B) &. 40,000
C) %. 1,00,000
(D) Ig Iy

Where an assesee has not exercised option U/s. 115
BAC, the deduction U/s. 80E is allowed for payment by
way of interest on loan to the extent of:

A) Rs. 25,000
) Rs. 40,000

C) Rs. 1,00,000
)

Any amount

(
(
(

F - 1 08 P.T.o.

[4]

. BH DI 39 F 3BT EXAER 3-BRICT & uRieT H-

(A) 3D

(B) dofeum

(C) ST9 3ihetur & o I8 3D &
(D) ¥ B el

E-filing of return under digital signature in case of a firm

(A) Mandatory
(B) Optional

(C) Mandatory only when its accounts are liable to be
audited

(D) None of above

. 9 R Tt & o aRm aR geET A &

(A) 3 et o

(B) 4 fowi &

(C) TP AIE

(D) foia a¥ & yds fomme &

All assessee has to make the payment of advance tax-
(A) In 3 instalments

(B) In4 instalments

(C) Every month

(D) Every quarter of the financial year
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7. FRE gRT 3M IR BT 3MaeaH 8l & afe 3 ax 9. MRS Wik I Yo Tl § gRaeH B R
@ fer foxiar o & - ") T
(A) 3. 5,000 ¥ 31f¥® 8 R ®) U b R ¥ A
(B) . 10,000 ¥ 31ferp 8 W (C) TR AT & T & AR e R
(C) =. 10,000 T 37f¥rd B9 W ©) TR § ¥ B 7

(D) . 15,000 & 31f¥® B9 W

Conversion of stock in trade into capital asset will be:
The advance tax is payable by the assessee if the A)

Exempt
advance tax payable during the financial year:
(B) Subject to capital gain tax
(A) Exceeds Rs. 5,000
(C) Subject to tax under the head profits or gain of

(B) Exceeds Rs. 10,000 busines or profession

(C) isRs. 10,000 or more (D) None of the above

(D) Exceeds Rs. 15,000 10 YRE F 3TTFR BT oY &l

8. ©IRT 54GB & 3F=id Bg 3UAe &

(A) 1860
(A) ®Ig H FREw (B) 1960
(B) wafth (C) 1947
(C) wfd 3rera fewg 3. gRaR (D) 1950
(D) @18 HI PRadT Afth d HUF Bl Bl Income tax introduced in India -
Exemption U/s. 54GB is available to: (A) 1860
(A) Any assessee (B) 1960
(B) Anindividual (C) 1947
(C) Anindividual or HUF (D) 1950

(D) Any assessee other than an individual or HUF
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11.

12.

[7]

R R feeRT foa Fom & dgd &= Igd WeR
HRAT 2l

A) 7
(B) 8A
(C) 21A
(D) 16ii

Tax Assessment Officer accepted the tax relief under the
rule:

A) 7
B) 8A
) 21A

O

(
(
(
(D) 16ii
....... 3 fqaRolt @ 9’ & uradr @
(A) ITR-4
(B) ITR-V
(C) 26AS
(D) SIFgHCH 269 B
............. is a acknowledgment of filling income tax return-
A) ITR-4

) MR-V
C) 26AS

) Documents 269 B

F - 1 08 P.T.O.

13.

14.

(8]

TfE MR oo & aRT 184 31 21l @ it WY ARl
21T Y BH &1 B e fsar s

(A) Firm
(B) AOP
(C) BoOI
(D) Company

If the conditions of section 184 of Income Tax Act are not
fulfilled the firm is assessed as-

(A) Firm
(B) AOP

(C) BOI

(D) Company

IRT 234 (B) Fafdd &-

(A) FRaAT gRT < &S

(B) 3RM IR & Y™

(C) 3RM IR & Y H FHRAdT gRI Ib
(D) 3RM =R F e R =1
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16.

9]

Section 234 (B) is related to:

(A) Interest payable by the assessee

(B) Payment of advance tax

(C) Define by the tax payer on payment of advance tax

(D) Interest on determent of advance tax

o= friee ¥ Freafofed & o) ol &a & @

(A) TH BT BT

(B) feg aifqufora oRar

(C) =B &

(D) FRETT B

Tax planning brings reduction in tax liability of the follow-
ing:

(A) Acompany

(B) Hindu Undivided Family

(C) Anindividual

(D) As assessee

HT H AT SIRY 84 & Ffeiiad fiAi & 3ieR 316 ax
@I T B B

(A) 45 &

(B) 35 fa=

(C) 30 f&=

(D) 15 f&=

F - 1 08 P.T.o.

17.

18.

[10]

Unpaid tax should be paid within the following days from
the issue of notice of demand-

A) 45days
B) 35days
C) 30days
D) 15days

vHUeNT B} eiRor B dEd &

(A) Taraw Fof &1 FHeiRor

(B) frafia ax FgRor

(C) WA B T B e P HIROT
(D) I &= FgRor

Ex parte assessment is called:

(
(
(
(

(A) Best judgment assessment
(B) Regular assessment
(C) Assessment according to desire of assessee

(D) Self assessment

TS WA T=T T I R {59 X F IR B derar o
ST 2

(A) 10%
(B) 20%
(C) 30%
(D) 40%



[11]
In case failing in furnishing PAN then tax rate will be?
(A)  10%
(B) 20%
(C) 30%
(D) 40%
19. 80 PA & 3Tiid deil UM T SPRY @
(A) Fmfar s
(B) WEBRI WfHfcait
(C) Pl HT IY
(D) 3IWIB T
....is entitled to deduction under 80PA
(A) Manufacturing
(B) Co-operative society
(C) AOP
(D) Allof the above
20. IR 7§y T S &-
A) X e & g@
(B) ox fdisH & 18
(C) ox = & 7
(D) H &

F - 1 08 P.T.O.

[12]
Tax managementis done:
(A) Before tax planning
(B) After tax planning
(C) Middle of tax planning
(D) Never
gug - §
Section -B
afer g T ueA
(Very Short Answer Type Questions)

(2 marks each)

e : 376 g & IR AR
Note : Attempt any 8 questions.
1. TRANG 3T TT 8°

What is taxable income?
2. o oo arferfom & aRwfva g

In which act firm is defined?
3. ax e T aa gr

Why tax planning is needed?
4. T o = Redt wiga foar s @2

In which form return file does?
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5. Uil @Y & YBR (A1) IR
Name capital gains.
6. TH W IR Pl 3T &R &7
What is the rate of tax in firm?
7. Uit g @ fbem ast as i far s \aar @2

Loss under the head of capital loss can be set up for
how many years?

8. 3fm o T &7

What is advance tax?
9. IR TRT | ART?

What is tax evasion?
10. 40 B # T &7

What is in 40 B?

Eus-g
(Section-C)
(3 marks each)

e : P 3715 v TA B B
Note : Attempt any eight questions.

1. TEER) BF & B R B o dRe B fbar sirdr 272

When is a partnership firm assessed on a firm?

F-108 P.T.O.
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2. UXdd oY 4T &7
What is book profit?
3. IRV & gfc F BF & UHR g |
Discuss the kinds of firm regarding taxation.
4. X H ge 71 2
What is rebate in tax?
5. @X 3MUGo U9 §d1d & 2 AT e
Write two example of tax avoidance and tax evasion?
6. e Uiferel @ &?
What is dividend policy?
7. ifgem a1 3w Far 8?
What is constitution current income?
8. Foiagi-i wiH ¥ Rel wisferm & 3y T awewd &?

What is filing of return in electronic form?

9. ©RT 92(3) B AU

Explain the Section 192(3).

10. qoice Re @ar &2
What is belated return?

11. 3 RIA R IR D Beldl BT AR HF &er &8?
When does the liability to deduct tax at source arise?
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12. &IRT 89 FT &7
What is Section 897
Eus-q
(Section-D)

(5 marks each)

e : BiF 4 9% & A

Note : Attempt any 4 questions.

1.

31 AT 2021 BT FATA & a1t 3 & foTe arce vasucue
D TH BH D AT 3T B. 6,00,000 A TR a1 TEE
IRER 2| WEER] ® b 3 (A) . 1,30,000 T4
(B) . 5,70,000 Y| H deT THERI GRT 3T TN DI
T ST

The total income of a firm of Chartered Accountants which
has two equal partners was Rs. 6,00,000 for the year
ending 31st March 2021 stood at (A) Rs. 1,30,000 (B)
Rs. 5,70,000. Compute the tax payable by the firm and
the partner.

. 3IeR et @ faftm faftrt & awsmsd |

Explain the various method of recovery of income tax.

. 9 X Ltd. § &, 60,000 YfcHTE 36 W BRIRT & I 3101

BRI 31.07.2020 P BIS & & TF Y Ltd. T Ja1 TRTT IR
3 g1 31El 3% W0 70,000 UfHE 99 U BT & I8
A gJ T 36 310 AR 99 9o 3 35T I B
Fer TN Y Ltd. § 3T X f&am & 9o 9 115 BAC

F - 1 08 P.T.o.

[16]

faes & &1 g7 W & 3T X Ltd. T Y Ltd. & GRT BT
M Al @R B 0T Bifoe|

Rishi was working with X Ltd. on a salary of Rs. 60,000
P.M. He resigned on 31.07.2020 and joined Y Ltd. w.e.f.
1.8.20 on a salary drawn and tax deducted at source by
X Ltd. along with a copy of form 16 to Y Ltd. on 1.08.2020
itself Rishi does not opt for the concessional rate of tax
under section 115 BAC.

. 3R 3R P TauE! Bl GfesR 9|

Discuss the provisions of Income Tax Act relating to ad-
vance payment of income tax.
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